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shall, when admitted by such Office, be deemed sufficient by the Offices 
reassured with; and the sums guaranteed by the latter severally, shall 
become payable when and as the sum assured with the principal Office 
shall become payable. 

9. Any question arising under a case of guaranty shall be referred to 
three principal officers of Life Assurance Companies; one to be selected by 
each Office interested, and the third by the two thus selected; and the 
decision of the majority of the three shall _in all cases be final. 
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The Proposed Legislation for the Regulation of Insurance 
Companies. 

1HE remarkable change which has taken place within the last 
two or three years in the position and circumstances of these 
institutions has very much tended to allay the desire, so generally 
expressed formerly, for legislative interference, with a view to 
their better regulation. The impression, by which so many well- 
informed persons seemed to be actuated, that they might be 
multiplied with advantage almost indefinitely, appears now to 
have become thoroughly eradicated; and in its place a conviction 
seems to have arisen that the country cannot support a very large 
number of these Companies, and that the sooner the existing 
ones even are reduced in number the better. Be this as it may, 
we cannot but regard the rational and moderate ideas now pre- 
vailing on this subject as a vast improvement on the extravagant 
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notions heretofore generally entertained with regard to it ; and, if 
reliance could be placed on the continuance of this better dispo- 
sition, we think our readers will agree that the necessity for legis- 
lative interference has, in a great measure, passed away, and that 
the Assurance Companies might now be left to pursue their course 
guided by their own discretion and untrammelled by further re- 
strictions. It is, however, more than probable that all will not 
coincide in this opinion, and that attempts will again be made to 
carry some measure for regulating these important institutions ; and 
we have therefore thought it desirable to call attention to the fact 
that a Bill introduced by Mr. James Wilson and others, at the 
close of the Session of 1857, was well considered by the represen- 
tatives of a great many Companies, was frequently amended at 
their suggestion, and was, at last, although deferred on account of 
the lateness of the Session, very generally approved, both by the 
Government and the Offices. It is the more necessary to bear 
this in mind, inasmuch as another Bill for the purpose in question 
was introduced, towards the end of the last Session of Parliament, 
by Mr. Brinsley Sheridan and Colonel French ; which Bill, although 
characterized by much ability, could scarcely be looked upon as an 
improvement of its predecessor, and which, like it, was for a similar 
reason deferred. It is scarcely practicable, and it would hardly be 
desirable, to give in this place a copy of the whole Bill as intro- 
duced by Mr. Wilson ; but it will, we think, be useful to reprint 
the clauses of it, and to give verbatim the regulations of Part VI., 
which are " applicable to all Life Insurance Companies," and which, 
although much canvassed and amended at the time the Bill was in 
progress, may still be considered by some as susceptible of improve- 
ment. So many, however, of those most concerned were satisfied 
with the Bill as a whole, that it would probably pass, if again brought 
forward, with but little opposition, and it would at least serve, if not 
productive of much advantage, to prevent the adoption of a mea- 
sure of a more objectionable character. — Ed. A. M. 
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PART VI. 

Regulations applicable to all Life Insurance Companies. 

CXXII. Every existing or future Company, whether registered or not 
under this Act, carrying on the business of insurance on human lives, shall, 
at such periods as are hereinafter mentioned, render an account, specifying 
the following matters (that is to say) — 

(1) A table of annual premiums used by the Company on granting 

assurances during the period over which the account extends for 
the whole term of life, distinguishing assurances with profits from 
assurances without profits, and including the rates at all ages for 
which the same are* published: 

(2) The gross amount of all sums assured on lives for the whole term 

of life in existence on the day when the account is closed, dis- 
tinguishing the gross sum assured on lives according to the ages 
at the date of account for each decade of life, from the youngest 
to the oldest ages, commencing at birth, distinguishing for each 
decade the amounts reassured in other offices: 

(3) The gross amount of annual premiums, distinguishing ordinary and 

extra premiums, receivable in respect of assurances mentioned 
under the last head, showing also the amounts payable to other 
Offices for reassurance in each decade of life: 

(4) The gross amount of all sums assured for other periods or on other 

contingencies than expressed in No. 2: 

(5) The gross amount of annual premiums receivable in respect of 

assurances mentioned under the last head: 
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(6) The gross amount of all existing and prospective reversionary 

additions made to policies, classified as expressed in No, 2: 

(7) The gross amount of annual deduction, permanent or temporary, 

by way of bonus from premiums classified as expressed under 
head 2: 

(8) The gross amount, if any, of immediate annuities payable on lives, 

distinguishing the sums payable on lives in each decade of life, 
commencing at birth: 

(9) A statement of paid-up capital, in shares or stock, loans to the 

Company and deposits, and any other classes of liabilities or 
engagements to which the Company may be subject, specifying 
their nature and amount, and also the amount of any premiums 
receivable on account thereof respectively: 
(10) A statement of all the capital possessed by the Company, dis- 
tinguishing — 

(a) Amount of cash; 

(b) The cost amount of all the British or Foreign Government 

securities held at the date of the account, distinguishing 
the amount of each stock; 

(c) The amount advanced on mortgage of freehold, leasehold, 

or copyhold estates, distinguishing whether in the United 
Kingdom or elsewhere; 

(d) The amount invested in any other description of securities, 

specifying their nature and the amount invested in each 
class of security: 
The account required to be given by this section shall be rendered once at 
least in every period of five years in the case of a future Company, and 
once at the least in every period of seven years in the case of a Company 
existing at the time of the passing of this Act. It shall be signed by the 
actuary or other principal officer of the Company: Provided, that in the 
case of a Company carrying on the business of insurance on lives in 
common with other business, the accounts required to be given by this 
section shall extend only to liabilities and engagements depending on life, 
and to the capital available for discharging the same. 

CXXIII. The accounts hereby required to be given shall be forthwith 
sent to the Registrar of Joint-Stock Companies, whose duty it shall be to 
register the same. 

CXXIV. If any Insurance Company makes default in preparing such 
accounts as aforesaid, the actuary or other principal officer of the Company 
shall be liable to a penalty not exceeding five pounds for every day during 
which such default continues; and if any Company makes default in sending 
copies of such accounts to the registrar, the actuary or other principal officer 
of the Company shall be liable to any penalty not exceeding five pounds for 
every day during which such default continues. 



